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On Financial Expenditure Spatial Spillover and Total Factor Productivity

under the Framework of “The Silk Road Economic Belt”
—An Empirical Test Based on Panel Data of Eight Provinces

QIN Chong — qing  WANG Dong

( School of Public Economics and Management Xinjiang University of Finance and Economics Urumqi 830012 China)

Abstract: To explore the function of fiscal expenditure in the construction of “the Silk Road Economic Belt”

by estab—

lishing spatial spillover effect model of growth rate and total factor productivity the paper combined the theoretical anal—-

ysis and empirical study concluded that fiscal expenditure scale can promote total factor productivity and there exists a

strong positive spillover effect. Besides the urbanization rate

the transportation capacity and the degree of openness

have a positive effect on the total factor productivity. Finally from the policy communication road Unicom trade open

and people’ s opinion combining with the model of urbanization and the transformation of government functions the pa—

per put forward the policy recommendations for construction of “Silk Road Economic Belt”.

Key Words: Silk Road Economic Belt; fiscal expenditure; spatial spillover; total factor productivity
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